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=€ . 6 / & / «W« VLQVWDOOH HW QRWUH YLOODJH V |
HW GHV PDUFK«V &H QRXYHDX QXP«UR GH
LOQYLWH ¢ UH G«FRXYULU OHV PLOOH HW X
B WJIE (BTTJO &H VRQW OHV VHUYLFHV GX TXRWLGLHQ O

D°Q«V FRPPH ¢ QRV HQIDQWY OHV SURMH\
OHV DQLPDWLRQV TXL UDVVHPEOHQW DX
HQJDJHPHQW ¢ YRV FIW«V &KDTXH DFWLR
_F U PVSJTN F FRQFHUQH OHV «FROHV OHV LQIUDVWUXF\

QRPEUHX[ O XUEDQLVPH RX HQFRUH OH W
XQH YRORQW« FRQVWDQWH SU«SDUHU O

-B +&6/&448& ("44%/0¥4E TR

& HVW GDQV FHWWH SHUVSHFWLYH TXH OD
«WXGH XUEDLQH DPELWLHXVH VXU OH VHF'

/PT B®OOT FU MFT BRULP® Tool R BME

] UHVSHFWXHX[ GH QRWUH HQYLURQQHPHQW
| 8 URRMHW IDYRULVDQW O DFF2V DX ORJH

" 0
$ O . . 6/ 6 5 A)O % & $ O .- G/ﬁ&L H SXEOLF QRWDPPHQW OHV SHUVR
WHUULWRULDX[ HVW «JDOHPHQW ODQF« &
FLQTXDQWH ORJHPHQWV SHUPHWWUD G R

41035 BTTPDJB U‘J E);@E‘PHV HW GHV K«EHUJHPHQWV GH FRX

KISLWDO

/IH P-PH VRXFL GH G«YHORSSHPHQW 1ILG20

- F T '&4 5 * 7 * 5 %o 4 FRQGXLWV ¢ QRXV HQJDJHU SOHLQHPHQW

9LJQREOHV '«FRXYHUWHV /D YLJQH IDOR
— VL2FOHV QRV SD\VDJHV HW FRQVWLWXH XC

«FRQRPLH 1RXV VRPPHV ILHUV GH O REWH
OH *ROIH GH 6DLQW 7URSH] GH QRPEUHX]
JDVVLQRLY O RQW REWHQX HW SDUWLFLSH
OHXU VRXKDLWH DLQVL TXi¢ WRXV QRV DI

G«IHQGHQW FHW DUW GH YLYUH TXH QRXYV
wuav EHOOH VDLVRQ

&

)OeQHU GDQV OH YLOODJH SDUWLFLSHU D
VXFF2V GX IHVWLYDO GX EDUEHFXH RX VH
GHV PLFRFRXOLHUYV 4XH FHV PRLV TXL D

MR\H X[ a'é. 1|

ODLUH GH *DVVLQ

5HVSRQVDEOH GH S$BQUH DWUWIRM) :DQLDUW

&RPLW« GH 5«GBRPWHRCDULH :DQLDUW $J3&HIDUWLE GH *DVVLQ
'LGLHU &DUFDVVRQ &KDQWDO 6LPRQL )ORULDQ ODUTXHV $
*DUQLHU HW ODULH 2SK«OLH +XJRQ ZZzZ PDLULH JDVVLQ IU
&RQFHSWLRQ LPS#-8%\VA(RQ2 '(6,*1 '«STW O0«JDO ¢ SDUXWLRQ
7LUDJH H[HPSODLUHYV
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ID LEOLRWKaTXH OXQLFLSDOH GH *DVVLQ
XQ FRFRQ ¢ OLYUHV DX F XU GX YLOODJH

&U««HBDQVLHXU -HDQ -DFTXHV 6,021,
FRQVHLOOHU PXQLEBDSPUEEBRRWKaTXH GH

*DVVLQ HVW ELHQ SOXV TX0UXQ VLPSOH OLHX GH SU-W GH
OLYUHV FOHVW XQ HVSDFH GH FXOWXUH GH SDUWDJH HW
UHQFRQWUH R» OH WHPSV VHPEOH SDUIRLV VXVSHQGX
HQWUH GHX[ «WDJaUHV

'"HSXLV ELHQWJWOOBMFFRPSDJQH OHV

KDELWDQWY GH WRXV OHV 8JHV GDQV OHXU G«FRXYHUWH GX
SODLVLU GH OLUH

$XWUHIRLY LQVWDOO«H VRXV OH , ODHNGW FH OLHX SOHLQ GaK
F XU GX YLHXDVYLEOEMIHR WK2T XH OD FRPPXQH

QRXYHDX VRXIIOH LO\ D DQV HEE e NI R D e - Y0y o> SR TRV
FRQWLQXLW« GDQV OGDFWLYL

/ID ELEOLRWRXIYHUWWWFKDTXH
PHUFUHGL GH HWFHK WRXWH
MRXUV l«UL«V FRPSULV

(W SRXU FHX[ TXL QH SRXUUD
FHY KRUDLUHV " 8Q VLPSOH FH}
VXIILW VD GLVSRQLELOLW«

KRUDLUHV RIILFLHOV

5RPDQV GRFXPHQWDLUHV DOEXPV MHXQHVVH
FODVVLTXHV RX QRXYHDXW«V OHV UD\RQV UHJRUJHQW GH
WU«VRUV ¢ GEOFRRXYQHEPHQW DQQXHO IL[« ¢

SDU IDPLOOH GRQQH DFF2V ¢ XQ SU-W LOOLPLW« HW
JUDWXL®POH ¢ OGHVSULW GH SDUWDJH TXL DQLPH OD
FRPPXQH

$X GHO¢ GHV OE®URWKODXEBLGH *DVVLQ HVW XQ OLHX @p’%‘

—

2Q \ YLHQW SRXU OLUH ELHQ V*%»U PDLV DXVVL SRXU «FKDX

8Q FRFRQ GH FXOWXUH HW GUKXPDQLW« DX F XU GH OD
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-FT USBWBYV
SOBMJTOT E

3DUNLQJ FRPPXQDO GX 370OH 6D QW «

e %RUQHV GH UHFKDUJH SRXU OHV Y«BLFXOHV «OHFWULTXHYV
e $QWHQQH UHODLV *

9LOODJH

30DFH 'HL %DUUL | UXH (1),1
FHQWUDOH UHSHLQWH GRIPXNIHN (VS«OLBRX
GH OD SODFH QHWWR\PREWHRQHXUV HQWBUU«V 10X]
SURIRQGHXU GX WUDYHUWLQ GHV
UXHV '

5RXWH GH O (VFDOHG
5«KDELOLWDWLRQ GH OD YRLULH




/$ 9,(, *$6

OLVH DX[ QRUPHV
DFF2aV SRPSLHUV

&KHPLQ GH 3LQ SLQR
&KHPLQ GH 7UDVV %
&KHPLQ GH 6DOHVVH
5RXWHOGHAHUOH

5RXWH GH O (VFDOHG

SRXWH GX &RO02JH % UUuLDQ

,QVWDOODWLRQ GH SDQQHIPX[ OXPLQHX]
SRXU V«FXULVHU FHWWH JBIQH ¢ NP K

5

S5HWUDLW GHVY DQFLHQVESRUWLTXHYV
VLIQDO«WLTXHV SDU OH G«S3DUWHPHQW GX 9D

OLVH HQ SODFH GH SRU VDF 0 X][

3JURMHWY ¢ YHQ U

HUJHPHQ\

6DQV +d
$FEXHLO GH /RLVLUY Q H HQ FRX!

&U3FKH UV G DUFKLWHF

$SSHO ¢ FRQFRX
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6HUYLFH GH 5SHVWDXUDWLRQ 6FROD
(QJDIJHPHQW
/H VHUYLFH GH UHVWDXUDWLRQHVFR
GLVWLQJXH SDU OD TXDOLW« GH VH
HQJDJHPHQW HQYHUV GHV REMHFWL
'HV SRXUFHQWDJHV UHPDUTXDEOHV
SURGXLWYV GH TXDOLW« HQ W«PRLJQ
. GH YLDQGHV HW YRODLOOHV F
(*DOLP
GH YLDQGHV HW YRODLOOHV S
GH SURGXLWYV GH OD PHU HW
FRQIRUPHV DX[ QRUPHV (*DOLP

/IH VHUYLFH HVW GLULJ« SDU &RULQ(
GUDJHQWYV U«SDUWLV VXU SOXVLHX
«<TXLSH FXLVLQH VDWHO®LWHURDW
&KULVWLQH
«<TXLSH VHOI «FROH OQUHH QW B L U$
«TXLSH FHQ®WKWIOMWNHOOH 1DG2JH

/HV QRUPHV (*DOLP G«FRXOHQW GH OD ORL LVVXH GHV <WDWV,
HQ )UDQFH (OOHV YLVHQW ¢ SURPRXYRLU XQH DOLPHQWD
QRWDPPHQW GDQV OD UHVWDXUDWLRQ FROOHFWLYH

&KDTXH «TXLSH DVVXUH OD G L\DV®WLLE/XARIQRAQ XGH V HIHYIIFW GBUT XD O
IDFRPPXQH RXYUH U«JXOL2UHPHQW OH X VIADRRDIDWMLHR® R/FRHOWD 1O
/H VHUYLFH V0«W HQ G D« FI®RPHE B WU H S BVH BR R Q @HO F ROPPMOQUIDAM W X
DOLPHQWDWLRQ «TXLOLEU«H HW GH TXDOLW« SRXU WRXV

6HUYLFH K\JL2QH

&RPSRV« GH DOHOWHWYLFH K\JL2QH

DVVXUH OD SURSUHW« GHV EaWLPHQWYV
FRPPXQDX]

6\OYLH ,VDEHOOH UHDQX\W DX
TXRWLGLHRQUDRMULU XQ HQYLURQQHPHQW
SURSUH HW VDLQ SRXU OHV XVDJHUV HW OHYV
DGPLQLVWU«V

(OOHV SRVV2GHQW XQH FRQQDLVVDQFH
DSSURIRQGLH GHV SURGXLWV VS«FLILTXHV ¢
FKDTXH HVSDFH HW DSSOLTXHQW OHV U2JOHYV
GOK\JL2QH HW GH V«FXULW« HQ FROOHFWLYLW«

== :
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I1RXYHDX 1RWDLUH OD°WUH 6W«Sk

V'LSOfP«H GHSXLV GX '61 'LSO"
GX 1RWDULDW Ga$L[ ODUVHLOOH

TXHOTXHVY DQQ«HV HQ TXDOLW« GF
&RPPXQH GH )5(-86 MaGDL DYHF JUL
«W« QRPP«H QRWDLUH DVVRFL«H V
*DVVLQ VXLYDQW OO0DUU-W« SXEOL
5«VLGHQWH GX *ROIH GH 6DLQW 7U
GH UHSU«VHQWHU OD &RPPXQH GH
$GPLUDWLYH HW SDVVLRQQ«H SDU
WRXMRXUV HW ¢ OG«FRXWH GHV FC
SRXYRLU PHWWUH PRQ H[S«ULHQFt
SHUVRQQHV HW GH OHV DFFRPSDJ(
OHXU YLH HW FH HQ WRXWH FRQIL

OD°WUH '20,1®2W,VD FROODERUDWUL
VXU GHV GRVVLHUV wWUaV YDUL«V F
FRQVHUYHU HW GUDUFKLYHU OHV L
JRUWH GUXQH H[S«ULHQFH ULFKH F
HQ SURPRWLRQ LPPRELOL2UH O0D°\V
SRXUUD «JDOHPHQW YRXV DFFRPSI
OL« DX GURLW GH OD IDPLOOH DG
PDULDJH GRQDWLRQ GLYRUFH VX

3RXU FRQWDFWHU 002)),&( 127$5,%
e

+RUDLURYV K K K OH YHQ
$GUHVVH 5’ (VSDFH 6DQW« *$6¢

7T«0O«SKRQH
ERXUULWESKDQLH GRPLQRQL# (
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*DVVLQ HQJDJH XQH « WXL U

SRXU DQWLFLSHU VRQ G«YHOR

/ID FRPPXQH GH *DVVLQ D U«FH
«WXGH XUEDLQH DPELWLHXVH
O DYHQLU GX VHFWHXU GH 33U«
G«PDUFKH V LQVFULW GDQV XQ
U«SRQGUH DX[ EHVRLQV HQ OR
ORFDX[ WRXW HQ HQFDGUDQW
GH PDQL2UH FRK«UHQWH HW G
SULQFLSDO HVW GH GRWHU OD
GRFXPHQW G XUEDQLVPH VROL
SURW«JHU OH WHUULWRLUH G
G«VRUGRQQ«H

8Q GRFXPHQW G XUEDQLVPH SH
HW QRQ H[SURSULHU

,O HVYW LPSRUWDQW GH VRXOL
Q D HQ DXFXQ FDV SRXU EXW G
H[SURSULDWLRQV /HV SURSUL
FRQVHUYHQW SOHLQHPHQW OH
SDV WHQXV GH YHQGUH OHXUV
OGRULHQWDWLRQ GUDP«QDJHP
SURJUDPPDWLRQ GX 30DQ /RFI
3/8 G«ILQLUD GHV U2JOHV HW
FRQFHUQDQW OHV SRVVLELOL
DVVXUDQW DLQVL TXH WRXW S
RULHQWDWLRQV GX 30DQ ORFL
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53«SFQGUH X[ HQMHX[ GH OR
SURFKDLSHY DQQ«HV

/[H VHFWHXU GH 3U« )RQWHUD
GHUQLHU HVSDFH GLVSRQLEQC
U«SRQGUH DX[ G«ILV GX G«Y

U«VLGHQWLHO / «WXGH SUc«

ORJHPHQWY HQ DFFHVVLRQ H
s O RIAS IDsEAA G HY O R: S HEPSRRONAAA D E
LADIRIEIEAM BRION = Ep VAN RGIHER O F H YR
S OAIDAL] NAA pREREIN G, ROND A OGS SIERRISH
HVSDFHV G«GL«V DX[ DFWLYL
Vi Wb XTI AFAEEY & RVDNPE O AGHHAVARSXAARE O
O RUE P& ONAPN/

8Q SURMHW DPELWLHX[ HW U
O HOQOYLURQQHPHQW

)EE BESTDECHV LR IG SCU Z0)) L@ 5 8 i
KHFWDUHV XQ HVSDFH R» O

SXEOLFV VHURQW PRGHUQLV({
DX IXWXU DP«QDJHPHQW &H(
QRWDPPHQW GHV DP«OLRUD
ol E X E SEFOVvALVIE scoM XeS o of A E e
SOXKNEEEE O AL H aA/: RGIEESIEERWASHNE A/
LQFHQGLHYV 8QH DWWHQWLR
DRSS RIEEGRAFAC » MO'AED L NOVAERR A O P
«WXGHV DSSURIRQGLHV VXU

SRXU PLQLPLVHU O LPSDFW G

8Q G« YHORSSHPHQW SKDV« H
VHCcSUR MW CHE:R20 A dHPHOW

ADSHVNASK LAXNOE SSUER G HNG
HQ IRQFWLRQ GH OD FRQILUP
DX ILO GX WHPSV &KDTXH SK
~WUH HQWUHSULVH TX XQH IF
DFKHY«H DVVXUDQW DLQVL

U«lO«FKLH HW PD°WULV«H
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/H ORJHPHQW GX SHUVRQQHO)DNRULVHULOILQMWDOODWL
GHV DJHQWYV WHUULWRULDX[ Y®EBVBURAV LW «
SRXU *DVVLQ /JH SURJUDPPH SU«VHQWH X
YRFDWLRQ ,0 V DJLW G XQ
/D YLOOH GH *DVVLQ SUHQG GOILPHWROBDYWLRQ ¢ ORQJ
FRQFU2WHV SRXU U«SRQGUH MXJUGLIDIQRXD WHQY GHIXU RI1U
UHFUXWHPHQW HW GH PDLQW IMVAVD EGIN BRVIVERW GDEOH
KRVSLWDOLHUV HW GHV DJHQWINVXWHWUSIMRWLDK[SURMHW
&RQVFLHQWH GH O LPSDFW G I©OD FROXWLRQV GH FRXUW
LPPRELOL2UH VXU OH ERQ IR QFS\WFR QLIEKMHPOIWYW GHVWLQ«
GHV VHUYLFHV SXEOLFV OD PXH)L¥FRSORBOW«KRVSLWDOLH
G«FLG« G DJLU HQ PHWWDQW &HANWSRWVHILRIQOK® « SHUP
WHUUDLQ FRPPXQDO VWUDW « EIHNRLRHQWSVYEMXEXHY GH F
SUR[LPLW« GH O KYSLWDO G DP«OLRUHU O DWWUDFWL

8Q SURJUDPPH GH ORJHPHQ8SQ/ SSRMWHQDULDW SXEOLF SULY.
IDFLOLWHU OH UHFUXWHPHQWJ «DOLVDWLRQ UDSLGH

3RXU JDUDQWLU TXH OHV E«QKHLFDO HQKEW VRW QWY LVLRQQHO
ELHQ OHV SURIHVVLRQQHOV FIRQHMHOQREMBBWLI G REWHQLU O
PXQLFLSDOLW« YD ODQFHU XFRPGSWOXLBEHRMHEHW G«PDUUHU
HQ YXH GH OD FRQVWUXFWLRQ G 3@ XXUROWDOPHUDLVRQ SU«Y;
GH ELHQV LPPRELOLHUV (Q&HROMHABDOWERUDWLRQ HQWU}
GOUXQ SUL[ DWWUDFWLI GX WHHWDQI) VG /M REWUHQG SBEUPHW'
GHV GURLWYV U«VHUYDWDLUHW BVYVX FBIQIW RMEAW. HV\QHH QW LHO
DWWULEXWLRQ SULRULWDLUHPBIX[OOHXDVYLG ¥ ODH WV
«"WDEOLVVHPHQWY SXEOLFV
&HWWH LQLWLDWLYH YLVH ¢ I,D
UHFUXWHPHQW GDQV OHV VHF
O «GXFDWLRQ QDWLRQDOH G
WHUULWRULDOHY GH O KYSL
VHUYLFHV SXEOLFV R» OH PD
GUK«EHUJHPHQWY FRQVWLWX
PDMHXU

i
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*DVVLQ HW OH *ROIH GH 6DLQW 7URSH] XQ YLJQREOH GUHI[FF
ODEHO m 9LJQREOHV '"«FRXYHUWHYV }

/IH *ROIH GH 6DLQW 7URSH] YLHQW GUOREWHQLU OH SUHVWLJLH
} TXL GLVWLQJXH OHV GHVWLQDWLRQV QRWRXULVWLTXHV Ot}
GH &RPPXQHV FHWWH G«PDUFKH FROOHFWLYH D YX OD SDUW
*DVVLQ DYHF OH VRXWLHQ GH QRPEUHX[ DFWHXUV GX WHUURIL
SWWULEX« SDU $WRXW J)UDQFH VXU UHFRPPDQGDWLRQ GX &R
YDORULVH OHV WHUULWRLUHY SURSRVDQW XQH RIITUH FRPSO?
GH OUDFFXHLO ,0 JDUDQWLW DX[ YLVLWHXUV XQH H[S«ULHQF
GH SUHVWDWDLUHYV HQJDJ«V GDQV XQH G«PDUFKH GUH[FHOOH
PHW HQ OXPL2UH OD ULFKHVVH GH VRQ YLIQREOH VRQ VDYRL
JUDQGLVVDQW

3DUPL OHV VWUXFWXUHV ODEHOOLV«HV OQRIILFH GH WRXULYV
FRQWLQXH GHSXLV VD FU«<DWLRQ HQ 'H QRPEUHXVHV DFW
WHUURLU ORFDO «ODERUDWLRQ GOXQ JXLG_ _""'™WDYIIIVWLT
GRPDLQHV GH *DVVLQ HW GX *ROIH RUJDQL/'DWLRQ GH ED )D¢
GX SHWLW WUDLQ GHV YLJQHV MXVTXGHQ GH UDQGR( Q«
JHVWLRQ GOXQH YLWULQH GH YHQWH HW GH SURPRWLRQ | DU
OXVLFDOHV GDQV OHV 9LJQHV RX HQFRUH SDUWHQDULDW, OR!|
1XLW 5RPDQWLTXH GHV 30XV %HDX[ 9LOODJHV GH )UDQFH| /D
*DVVLQ FRPSWH «JDOHPHQW SOXVLHXUV SU4VWDWDLUHV |[)DE
OHVTXHOV GRPDLQHV YLWLFROHV GH UHQR/|’® UHVWDXUDQ VV .
K«EHUJHPHQWYV GH FKDUPH HW P-PH XQ «V ©5971% “53i5q0, g4:GH
&HWWH SUHPL2UH YDJXH GH ODEHOOLVDWLL. %% @5 @viis @sifslet
DQQ«HV ¢ YHQLU SDU GH QRXYHDX[ SURIHVVLRQQHOV U«SRQG

/IHV « WDEOLVVHPHQWY ODEHOOLV(
%HOOR 9LVWR KJYWHO UH
/H %HOURVH UHVWDXUD &HWWH UHFRQQDLVVDQFH QDWLRQD
f/‘o*i"’UV:’NHDDXXG“/g@DHUOELHQ)L(’RSLOJHQR SHUVSHFWLYHV SRXU OH G«YHORSSH
REBLOE BX HREIULDE ORFDO /H ODEHO m 9LJQREOHV '«F
&KaWHDX GH &KDXVVH YLJQREO UHQIRUFH OUDWWUDFWLYLW« GX *RC
LN DTN AN TN, DXSU2V GHY DPDWHXUV GH YLQ GH ¢
AR AV A AR AVIOAANCL O SDWULPRLQH WRXW HQ RIIUDQW XQ

6DLQW 7URSH] YLJQREOH QRV DFWHXUV ORFDX[ VXU OHV FLUF

'"RPDLQH /HVY 0«VDQJHV FKDPEUH R N
&KaWHDX 0LOXWH M /ORIILFH GH WRXULVPH GH *DVVLQ S|

HQJDJHPHQW DYHF GH QRXYHOOHV L
SURPRWLRQ GHV «Y«QHPHQWYV HW C
LPPHUVLYHVY DXWRXU GH OD G«FRXY

GHV VDYRLU IDLUH YLWLFROHV 8QH
IDLUH UD\RQQHU QRWUH WHUULWRLL




SURILWH] GH YRV ORL
$PXVH] YRXV

6DYLH] YRXV TXH OH J
7URSH] UHJRUJH GUODF
U«cGXLWYV JUaFHP BPXH] X
YRXV
4XH YRXV VR\H] KDELW,
WHUULWRLUH RX YLVL
FH ERQ SODQ HVW SRX
«<GLW« FKDTXH DQQ«H
$PXVH] YRXM«UHQFH S{
DFWLYLW«V GH ORL
SDU GHVY SDUWHQDLUH
PXV«HV SDUFV EDODC
EDWHDX DFFUREUDQF
G«JIJXVWDWLRQV ,0 VX
GDQV O0XQ GHV SRLQ
QRWDPPHQW OOGRIILFH
GH *DVVLQ HQ XWLOL
GDQV OH JXLGH RX HQ
OH ZIZZHDPXVH]YRXV Q
SRXU E«Q«ILFLHU GH
DOO«FKDQWHYV
/IH SOXV " &0HVW WRWI
HW VDQV LQVFULSWLR
VR\H] XQ FXULHX[ GX F
YDFDQFHV VRXV OH VR
ODLVVH] YRXV WHQWH
YR X

1RP GUXQ OLHX
S9HUGDJQH OH YDOORQ Y

/H QRP GH 9HUGDJQH YRXV GLW TXHOTXH
&UHVW QRUPDO RQ OH UHWURXYH GDQV
YLOODJH SU&2V GX FDPSLQJ GX 'RPDLQH G
HQFRUH GDQV OUODQFLHQ PRXOLQ ¢ YHQW
ODLV GGR» YLHQW FH QRP FKDQWDQW HW

9HUGDJQH HVW QLFK« R» GHX[ SHWLWV U>
O0XQ YHQDQW GX 6DXQLHU OODXWUH GX
TXDUWLHU D «YROX« SRXU GHYHQLU OH %
D ORQIJWHPSY DEULW« GHV FXOWXUHV GF
GH SR«VLH /H QRP YLHQGUNGKIGR-FURY H
LVVX GX IODGVDL.@HDQLILDQW WRXW VLPSOHEF
8QH EHOOH PDQL2UH GU«YRTXHU XQ OLHX
EDLIQ« GUHDX HW GH OXPL2UH SURSLFH ¢

/IH QRP DSSDUD°W WU2V WHOWUWGCEDQRHROPHY DL
S9HUGDN@QR 9DUGDHQH HW HQILQ
9HUGDJQH GaV IRUPH TXL VOHVW PDLC
DXMRXUGUKXL &RPPH XQH IHXLOOH GDQV
PRW D GRXFHPHQW «YROX« PDLV LO D JD

YLYDQWH

$XMRXUGOKXL OH QRP SHUGXUH ¢ WUDYH
UXLQ« OHV FKHPLQV OHV YDOORQV HW ¢
,O0 QRXV UDSSHOOH TXH GHUUL2UH FKDTXH!
KLVWRLUH VRXYHQW OL«H ¢ OD UH
RX ¢ GADQFLHQV KDELWDQWYV GH LQ
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/H l«YULHU SOXVLHXUV «O2YHV GH &0 RQW HX O RSSRUVW
G XQ PHQX SRXU OH PRLVY GH PDUV DX[ FITW«V GH OD UHVSRQ
&251(77(QWUH GLVFXVVLRQV VXU OHV SURGXLWYV GH VDLVRQ H
HQ KHUEH RQW UDSLGHPHQW PHVXU« OD FRPSOH[LW« GH FHW

«GXFDWLI
8QH SUHPL2UH H[S«ULHQFH TXL VH SRXUVXLYUD WRXW DX ORC
FODVVHYV
BUL[ %' -HXQHVVH /ID UHQFRQWUH D SHUPLV GHV

OORUJDQLVDWHXU HW OHV HQI
8QH TXLQ]DLQH GU0«O2YHV GH &QR&MDAPHE&W GH &KDQWDO 6,0:
RQW UHQFRIQWHY /(&+(9(675,(5 OD ELEOLRWK2aTXH FRPPXQDOH
RUJDQLVDWHXU GX 3UL[ %' -HXQHYW¥H(POHIHQW GH VXUYHLOO
MDQYLHU V«DQFHV 6\OYLH %581(7 $GMI
'"HSXLV SOXVLHXUV VHPDLQHV DOMSONWVERSHQWHY ODWKLH
GHV V«DQFHV GH OHFWXUH RUJBQUMFWHRBSDWGCRADMI«FROH HW I
FRPPXQH SHQGDQW OH WHPSV B«ULGQLEQUBVONQVDEOH GX 37
OH EXW GH YRWHU SRXU OHXU % @IKDNWILFHQFRXW @HWR\HQQH YV

SUL[ GH OD EDQGH GHVVLQ«H MSIERQHY \FH\G X KIRQKFH V
m %XOOHV GX *ROIH }

N 80Q SURFKDLQ UHQGH] YRXV HV

KWWSV Z2Z27Z OHVEXOOHVGXJROIH RP XHO $_ 92=262

O 6 IROIE GW\VR/‘E%BWF&U GHV 6FKWURXP
V«DQFHV GH GHVVLQ HW G«GLI

'"HSXLV OH G«EXW GH O DQQ«H /6N PHURUFIKELY VH VRQW SRXUV;
$QLPDWLRQ GH OD FRPPXQH D ERRSRNVKXPHXU DYHF MHX[ PXVLF
HQIDQWYV XQ SURJUDPPH G DFWGEHWSUHYBUR® MW GRXFHXUV VX
HQULFKLVVDQW DOOLDQW FXOWXUWRWWRHW QGIDW XUH RQW SHUF
FU«DWLYLW « GH VH FRQQHFWHU ¢ OHXU HQYL
(QWUH S«ULVFRODLUH HW PHUFIRYOALDY QORRIGHWKHOBMY ORFDOHYV
MHXQHV *DVVLQRLYV RQW YR\DJOK O/DOEHDVW GPVQWH OHXU IRU-V
HQ G«FRXYUDQW OGDUW GHV RUQID®LEDQ \kPH WXEHWHH@X SURM
PDQGDULQ HW P-PH OD SUDWL ToXHH @GBIX FMXFRH DX S«ULVFRODLUH
/JOLPDJLQDLUH «WDLW DXVVL DXSDHOGBODYRRW DWHIF OD FU2FKH
XQH MRXUQ«H SODF«H VRXV OHJVURNXSBH GGHEDMUQDSROVY D SDUWI
GH 9HQLVH R» OHV HQIDQWYV G®RKHPW HRGRLYHLWX[ DYHF OHV
5HLQH RQW U«VROX GHV «QLJPBHYWRROU GLHDWWRXYWWY JRXUPDQ
OD FRXURQQH SHUGXHQEB L&XU FIRPPGIROD SU«SDUDWLRQ HW.OD
SDU OHV SHUVRQQDJHV GX &DU® DXYQHMOJG B HW MHH +
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OXWXHOOHV &RPPXQDOHYV
'"HSXLV OD FRPPXQH SURSRV
GH PXWXHOOHV FRPPXQDOHYV Y L DG

IDFLOLWHU OGDFFaV DX[ VRLQV @H WRXV'OHV KDELWIOWY
$FFHVVLEOH VDQV FRQGLWLRQ GliaJHISEH UHY HYG XYV 1?)42 G iy
VLWXDWLRQ FH SURJUDPPH SHURHWGH VRXVFAHL W He XQ HvxU
FRPSO«PHQWDLUH VDQW« ¢ WD U DV;EI?@WDJHXE:PLEGP’HK Moty ¢
DX[ SDUWHQDLUHV $;$ HW (02$% “HXGL GH K K vXUuls:
'"HV SHUPDQHQFHV PHQVXHOOHY VRQW RUJDQLV«HV DX

JR\HU GHV $QFLHQV SRXU IRXUQLU FRQVHLOV HW

3HI;PDOHQFHY IXWXHOOHY &RPPXQD(
)R\HU GHV $QFLHQV *$66,1

[S20Né e,
© O OO oo

LQIRUPDWLRQV -HXGL GH K VXB b9
&HWWH LQLWLDWLYH VROLGDLUH |YL{Hse oxwwg{ug FF&Q,WUVQ '
UHQRQFHPHQW DX[ VRLQV HW ¢ JDUDQ®WLU XQHGH K ¢ VXUES "9

FRXYHUWXUH VDQW« SRXU WRXYV
&RQWDFW
e $;$ -XDQLWD 7(5=, DX RX &«FLOH )/2

e (02% -HUHPLH '"( +$52 DX
3RXU WRXWH DXWUH TXHVWLRQ QUK«VLWH

&HQWUH GH 5HVVRXUFHVY 7THUULWRULD@ &57 (+3%' 3(,5,1

/IH &HQWUH GH 5HVVRXUFHV 7THUULWRUQgDO DLGH OHV SHUVRQQ
aJ«HV ¢ YLHLOOLU FKH] HOOHV JU=FH ¢gXQ DFFRPSDJQHPHQW
UHQIRUF« TXDQG OUDLGH ¢ GRPLFLOH HODVVLTXH QH VXIILW S(
,O SURSRVH ELODQV ¢ GRPLFLOH W«OJUVXUYHLOODQFH GH QXL g
FRQVXOWDWLRQV VS«FLDOLV«HV HW D aV ¢ GLYHUVHYV DQLPD %gs
VRXWLHQV SRXU OHVY DLGDQWYV ©6HV R%‘HFWLIV VRQW GH IDY RpPZ

PDLQWLHQ ¢ GRPLFLOH «YLWHU GHV KBVSEWDROLYDWLRO:HW Il
OOUHQWU«H HQ (+3$%’ g RFDX[ GH /RJLYDU (

¢ O
/IH &57 LQWHUYLHQW VXU OD &RPPXQDX’V 3

*ROIH GH 6DLQW 7URSH] DYHF XQH <<TX|,SH,F§ﬂ>9LbLtp{.\)/ H%WOQQ

&RQWDFW FUW#HKSDG SHLULQ I1U8 oY UHYV (VWHUHO TX

SRXU O LQVHUWLRQ 9
7«<0«DVVLVWDQFH HW O DFF&V DX[ VRLQ
/D FRPPXQH GH *DVVLQ UHQRXYHOOH VDIRRWATONASRIID YL,
3U«VHQFH 9HUWH SRXU RIIULU XQH W « OKDVAVASAIISORRAUEI TS « +
VHV KDELWDQWYV &H SDUWHQDULDW G HVWERRESKIESHEGERDCAY <
RX YXOQ«UDEOHV «YROXH DYHF O0LQW URESIK-MILIDCEGIECPASOAAS R \
PRELOH *UcFH ¢ OD J«xRORFDOLVDWLR QG E G U DS Bl 1 »
G«VRUPDLY -WUH SURW«J«V DXVVL ELHQUISRPESSUE NSl CAYy
G«SODFHPHQW DVVXUDQW XQH V«F XU L\WeDEEA N W2 RAES v

JUDQGH V«U«QLW« SRXU HX[ HW OHXUV SURIEKISZ SIS RV
O H[FOXVLRQ HQ RII

IDFLOLW« DX[ VHUYLH
SRXU OHV SOXV G«PX

-
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/[HV PHPEUHV GHYV UHODLYV
IDWLIJX«V PDLV KHXUHX]J ¢

UDOOL« O0GDUULY«H
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/H ODUDWKRQ GX *ROIH XQ VXFFaV VSR
GH FRK«VLRQ

$YHF SU2V GFHRXUHXUV VXU OD OLJQH GF
GX ODUDWKRQ GX *ROIH GH 6DLQW 71
UHFRUGV
&HW «Y«QHPHQW GHYHQX LQFRQWRXUQI
VDLVRQ WRXULVWLTXH GDQV XQH DPELCL
OHV YDFDQFHV GH 3aTXHV
'H QRPEUHX[ VSRUWLIV HQ SURILWHQW ¢
GDQV OH *ROIH HW G«FRXYULU HQ IDPL
YLOODJHV DX WRXW G«EXW GX SULQWHF
, *DVVLQ OD PRELOLVDWLRQ HVW WRWD
SROLFH PXQLFLSDOH HW «TXLSH GHV IH
DFFXHLOOLU DX PLHX[ OHV FRXUHXUV H
OHQWLRQ VS«FLDOH ¢ O020$&/ HW ¢ VHV
UHQGH] YRXV DYHF OHXUV DQLPDWLRQV
ODLV FH QUHVW SDV WRXW OHV DJHQW
FKDXVV« OHXUV EDVNHWY SRXU UHSU«V
FRPPXQH
'"HX[ «TXLSHV GH TXDWUH UHOD\HXUV VF
URXWHV GX *ROIH HW RQW IUDQFKL OD
%UDYR ¢ HX[ SRXU OHXU «QHUJLH HW O}
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(BTTJO TBV
DPVS EFT ¢t

FRPPXQH GH *DVVLQ DXUD OGKRQQHXW

GUDFFXHLOOLU SRXU OD SUHPL&UHKM«H VR XXQMI « MBBFHAIHOD ) «C
OMHDJXH RI 1DWORQWHYV SOXV JUPWESYQDWLRQDOH OD /HDJXH
FRQFRXUV LQWHUQDWLRQDX[ G @D RW LOICRBDVIHYFOTHRLSHY QDW
&H UHQGH] YRXV SUHVWLJILHX[ BRPGKW LONKRQVSI®U QDWLRQV D|
PRQGLDOH GH O0«TXLWDWLRQ D SHFMIDRXD FDLYH GIMH H YL GHID Q W
UHQRPP«H LQOWHUQDWLRQDOH SDRVERYDRY SKRXU OHV FDYDOL
PRQGH «TXHVWUH P«GLDV VS«FADQV\GNWVHIDUFRXUV WHFKQLT)
YLVLWHXUV YHQXV GHV TXDWUH BREQ\D BXODAREN GHYDQW XQ
JODFFXHLO GOXQ WHO «Y«QHPHQWDNWWQX @HD YRRIALSIVEWH RQ SUI
UHFRQQDLVVDQFH GX WHUULWRSDESTIWD YWLRYRBLGHGRQUHXY |
XQH YRORQW« GH UD\RQQHPHQW IWRPOXLWOLYXBODUH GOIH[SRVD
VSRUWLI GH KDXW QLYHDX ,0 VHWJIEBAZHDXVVWU GOXQRAELDQFH «O
RSSRUWXQLW« «FRQRPLTXH LP SFROUWDBEQWHLVSRERWUH WHUULW E
*DVVLQ FHWWH «WDSH PDUTXH XQH QRXYHOOH SDJH

GDQV OH G«YHORSSHPHQW GH VRQ DWWUDFWLYLW«

&UHVW DX VHLQ GX PDJQLILTXH +DUDV GH *DVVLQ

VLWH XQLTXH QLFK« HQWUH YLJQHV HW FROOLQHV TXH
VH WLHQGUD Ol«Y«QHPHQW &H GRPDLQH «TXHVWUH

GH KDXW VWDQGLQJ RIIUH GHV LQIUDVWUXFWXUHYV
PRGHUQHV HW SDUIDLWHPHQW DGDSW«HV ¢
OGRUJDQLVDWLRQ GH FRPS«WLWLRQV LQWHUQDWLRQDOHV
WRXW HQ FRQVHUYDQW XQ FDGUH QDWXUHO
H[FHSWLRQQHO

/JH KDUDV HVW GHSXLV SOXVLHXUV DQQ«HV XQ

DFWHXU LPSRUWDQW GH OD ILOL2UH «TXHVWUH
U«JLRQDOH DFFXHLOODQW FRPS«WLWLRQV HW
«Y«QHPHQWY SURIHVVLRQQHOV DXWRXU GX SROR
GHSXLV WRXMRXUV GX MXPSLQJ HW GH QRPEUHX]
DXWUHV VSRUWY 6D ORFDOLVDWLRQ LG«DOH ¢ TXHOTXHV
PLOQXWHV GHV SODJHV GH 6DLQW 7URSH] HW GX

YLOODJH SHUFK« GH *DVVLQ HQ IDLW XQ OLHX
VWUDW«JLTXH SRXU FRQMXJXHU VSRUW «O«JDQFH HW

DUW GH YLYU%G . 0/0
- 3 o 6
o+ 1oagy Y



sy

=

(Q I«YULHU GHUQLHU OH YLOODJH D YLEU« DX U\WK
IRXO«HV GHV FRXUHXUV HW PDUFKHXUV ¢ O RFEDVL
FRXU¥H$66,12,6(8Q EHO HVSULW VSRUWLI GHYV
SHUVRQQHV PRWLY«HV HW XQH DPELDQFH FRQYLYLI
OHV LQJU«GLHQWYV «WDLHQW U«XQLV SRXU IDLUH G|
GHV NP XQH U«XVVLWH

u5'9 HQ RQ YRXV DWWHQG HQFRUH SOXV QRPEUHX|
SRXU SDUWDJHU HQVHPEOH FHWWH EHOOH DYHQWX

&HW «Y2QHPHQW D UDVVHPEO« SHWLWY HW JUDQGYV
GUXQ EHO HVSULW VSRUWLI HW IDPLOLDO

/HV HQIDQWV VH VRQW «ODQF«V DYHF HQWKRXVLDV
SDUFRXUV SHQV«V SRXU FKDTXH @JH HQFRXUDJ«V ¢
DSSODXGLVVHPHQWY FKDOHXUHX[ GHV IDPLOOHV HV
HQ QRPEUH

, OODUULY«H GHVY P«GDLOOHV DXWRXU GX FRX GH'
GHVY ERQERQV GHV WLFNHWYV SRXU $]XU 3DUN GHYV
SRXU OHVY SOXV UDSLGHV HW VXUWRXW OD ILHUW«
Gu«lL

/D .,'06 *$66,12,6( GHYLHQW XQ UHQGH] YRXV
LOQOFRQWRXUQDEOH ¢ *DVVLQ

8Q JUDQG %5%$92 ¢ WRXV OHV SDUWLFLSDQWYV HW XC(C
0(5&, ¢ 6\OYLH %UXQHW DGMRLQWH G«O«JX«H DX[ V
E«Q«YROHV GH O0020%$&/ DX VHUYLFH «Y«QHPHQWLH:
«TXLSHV PXQLFLSDOHV HW ELHQ V%U ¢ YRXV ILG20O]|
SRXU YRWUH HQWKRXVLDVPH H YRWUH SDUWLFLSEL

B i

@ =PH «GLWLRQ GH 0a(1'852 G@) -2BRBVEOXE GH *DVVLQ SU2V G

2UJDQLV«H SDU OG$YHQLU /H -XGR &OXE GH
&\FOLVWH *DVVLQRLYV *DVVLQ IRQG« LO
FHWWH «GLWLRQ D U«XQL GH DQV SDYFN
SDUWLFLSDQWYV VXU XQ /HIHEY WBH Q2V
SDUFRXUV 977 ODUWLQ /DXUHQF
HQWL2UHPHQW UHSHQV« %RQQDXG HVW O

VS«FLDOHV SRXU 977 SUHPLHYU WXAMHDX @
FODVVLTXHV HW SRXU FOXEV U«SDUWL
977 «OHFWRQWXHV OH 9MHUFOXE GH
VLOORQQ« OHV FROOLQHYV *DVVLQ D YX OH M
GX *ROIH GH 6DLQW 7URSH] /D FRPPXMHFWLIUGM RRURBRVHU XQ HQ
GX VXFFaV JUDQGLVVDQW GH FHWWAHHYSUHE® M HIWHBRXW LEREPRH FRQI

TXL PHW HQ YDOHXU VRQ WHUULWRUEAWLRQV LQVFULSWLRQV WRXWH
&RQW D ZDODGRRFIUDVVLQRLY FRP FMDPP PROQWDXURX[#JPDLO FR

@ &U«DWLRQ GH WHUUDLQV GH )RRW )LYH DX 5%&&1T" &/8%
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